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Reading Passage

A  Entrepreneurship is often viewed as a daring pursuit, where individuals venture into the unknown
in hopes of establishing successful businesses. This risk-taking behavior is not merely a product of
financial ambition; it is deeply rooted in psychological factors that influence how entrepreneurs
perceive and respond to uncertainty. For many, the thrill of pursuing a new idea or market
opportunity outweighs the fear of potential failure. This adventurous mindset is shaped by a variety
of influences, including personality traits, past experiences, and the environment in which they

operate.

B  Studies have shown that successful entrepreneurs often exhibit traits such as high levels of
optimism and resilience. They tend to view challenges as opportunities for growth rather than
insurmountable obstacles. Additionally, their ability to tolerate ambiguity plays a crucial role in
their decision-making processes. For instance, when faced with a choice between a stable job and
starting a new venture, many entrepreneurs choose the latter, driven by their intrinsic motivation to
innovate and create. This inclination towards risk can also be attributed to their social networks,
where encouragement and shared experiences can further embolden their willingness to take
chances. Support from peers can foster a sense of community and shared purpose, which is vital in

the often isolating journey of entrepreneurship.

¢ Moreover, the journey of entrepreneurship is frequently filled with ups and downs, and the ability
to navigate these fluctuations is essential for long-term success. Entrepreneurs frequently learn
from their failures, using these experiences to refine their strategies and improve their future
endeavors. They understand that setbacks are a natural part of the process and can lead to valuable
lessons. Ultimately, understanding the psychology behind risk-taking can provide valuable insights
into the behaviors that drive entrepreneurial success. By embracing uncertainty and leveraging
their unique traits, entrepreneurs can transform their visions into reality, contributing to economic
growth and innovation in society. Their journey is not just about financial gain; it is also about

personal fulfillment and the desire to make a meaningful impact.
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Vocabulary Glossary

Key words and phrases from the passage. Study them before attempting the exercise below.

WORD /

PHRASE

DEFINITION

EXAMPLE SENTENCE

venture

uncertainty

resilience

ambiguity

intrinsic

embolden

fluctuations

setbacks

fulfillment
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to go on a new and risky activity or project

a situation where you do not know what

will happen

the ability to recover quickly from
difficulties

a lack of clear information or certainty

belonging to something by its nature, not

because of outside causes

to make someone feel more confident to do

something

changes, especially up and down, in a level

or amount

problems that make progress more
difficult

the feeling of being happy and satisfied

They decided to venture into the new market

despite the risks.

There is a lot of uncertainty about the future
of the company.

Her resilience helped her overcome many

challenges in life.

The instructions were full of ambiguity, so

we were confused.

He has an intrinsic love for art that drives

him to create.

Her success emboldened her to take on

bigger challenges.

The fluctuations in temperature made it

hard to plan our trip.

Despite several setbacks, he never gave up

on his dream.

She found fulfillment in helping others in her

community.
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Vocabulary Exercise — Fill in the Blank

Use one word or phrase from the glossary above to complete each sentence. Each item is used only once. Answers are on

the final page.

1.

The company decided to into the international market despite the risks.

The _ of the weather made planning the event difficult.

Her _ allowed her to bounce back after the business failed.

There was too much in the contract, making it hard to understand.
Hehasan__ motivation to learn new things, not just for rewards.

His friend's support helped to him to start his own business.
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Comprehension Questions

Question 1

What is one reason why entrepreneurs might choose a risky new venture over a stable job?

A. They have no other job offers.
B. They are driven by intrinsic motivation.
C. They dislike stability.

D. They want to avoid working with others.

Question 2

What role do social networks play in entrepreneurship according to the passage?

A. They provide financial support.
B. They offer legal advice.
C. They encourage risk-taking.

D. They prevent entrepreneurs from failing.

Question 3

Why is the ability to tolerate ambiguity important for entrepreneurs?

A. Tt helps them avoid competition.
B. It aids in decision-making under uncertainty.
C. Itguarantees business success.

D. It reduces the need for innovation.

Question 4

What is a significant challenge entrepreneurs face according to the passage?

A. Lack of creativity.
B. Managing fluctuations in their journey.
C. Overconfidence in their abilities.

D. Avoiding government regulations.



Question 5

What does the passage suggest about the relationship between failure and
entrepreneurship?

A. Failure is detrimental and should be avoided.

B. Failure is uncommon in entrepreneurship.

C. Failure provides valuable lessons for future success.

D. Failure leads to the end of entrepreneurial ventures.

Discussion & Writing Prompts

1. Paragraph A describes entrepreneurship as a daring pursuit. Do you agree that taking risks is essential

for success, or can entrepreneurs achieve success with a more cautious approach?

2. The passage notes that successful entrepreneurs often have high levels of optimism. Do you think
optimism can sometimes lead to unrealistic expectations, and how should entrepreneurs balance

optimism with realism?

3. According to Paragraph C, entrepreneurs learn from failures and setbacks. Can you think of a time
when a failure provided you with a valuable lesson, and how did it change your approach to future

challenges?




Answer Key

COMPREHENSION QUESTIONS

Q1 B Q2 C Q3 B

VOCABULARY EXERCISE

FIB1 venture FIB2 uncertainty FIB3 resilience

FIB6 embolden

Comprehension Question Explanations

Why the correct answer is right — and why each wrong option is incorrect.

Q4 B

FIB4 ambiguity

Q5 C

FIB5 intrinsic

1. What is one reason why entrepreneurs might choose a risky new venture over a stable job?

v/ B — They are driven by intrinsic motivation. = The passage explains that entrepreneurs are driven by intrinsic

motivation to innovate and create.

X A — They have no other job offers. | The passage does not mention lack of job offers as a reason.

X C — They dislike stability. = Disliking stability is not discussed as a motivation.

X D — They want to avoid working with others. | Entrepreneurs are not described as wanting to avoid others.

2. What role do social networks play in entrepreneurship according to the passage?

v/ C — They encourage risk-taking. = The passage notes that social networks can embolden entrepreneurs to take

chances.

X A — They provide financial support. | Financial support is not mentioned in this context.

X B — They offer legal advice. = Legal advice is not discussed in the passage.

X D — They prevent entrepreneurs from failing. = 1Tey do not prevent failure but encourage taking risks.

3. Why is the ability to tolerate ambiguity important for entrepreneurs?

v/ B — It aids in decision-making under uncertainty. =~ The passage indicates that tolerating ambiguity is crucial for
decision-making processes.

X A— It helps them avoid competition. = Avoiding competition is not related to ambiguity tolerance.

X C — It guarantees business success. | Ambiguity tolerance does not guarantee success.

X D — It reduces the need for innovation. = It encourages innovation, not reduces it.

4. What is a significant challenge entrepreneurs face according to the passage?

v/ B — Managing fluctuations in their journey. = The passage discusses the need to navigate ups and downs in

entrepreneurship.

X A— Lack of creativity. =~ Creativity is not mentioned as lacking.

X C — Overconfidence in their abilities. The passage does not discuss overconﬁdence.

X D — Avoiding government regulations. = Government regulations are not mentioned as a challenge.
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5. What does the passage suggest about the relationship between failure and entrepreneurship?

v/ C — Failure provides valuable lessons for future success. = The passage explains that entrepreneurs learn from
failures to improve future efforts.

X A — Failure is detrimental and should be avoided. = Failure is seen as a learning opportunity, not something to avoid.
X B — Failure is uncommon in entrepreneurship. = Failure is presented as a normal part of entrepreneurship.

X D — Failure leads to the end of entrepreneurial ventures. | [Failure does not necessarily end ventures; it offers lessons.
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